Political Refrigerators, Mass Rent Evictions and Poverty Soars 
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If economic justice means that you are a leftist, then | am a proud leftist. But it doesn’t, it just means you are 
an empathetic, decent human being who doesn’t resent those who are worse off than you are. A little history 
lesson: most of you will remember the housing crisis and market crash of 2009. Most of you will probably be 
unaware that more than five million households were evicted following that crash, unless of course you were 
among them. The political messiah of the left, Barack Obama, presided over not only this mass eviction but 
also bailed out the banks and crooks on Wallstreet who purposely and greedily caused the crisis. No, this 
was no accident. This was designed and predictable. The very people tasked with representing you and 
running our economy were unmasked as unbelievable scumbags. 


It gets worse. Another crisis similar but far worse is about to unfold, and the result could be tens of millions of 
Americans losing their homes. Let me repeat that, tens of millions of Americans could be homeless in just a 
few months without massive relief and eviction freezes (from WSJ): 
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A study of unemployed workers released last week by the Federal Reserve Bank of Philadelphia 
calculated outstanding rent debt would reach $7.2 billion before the close of 2020. Moody’s Analytics 
estimates that it could reach nearly $70 billion by year-end if there is no additional stimulus spending. 
The economic-research firm calculated that 12.8 million Americans would then owe an average of 
$5,400 from missed payments. 


If there was ever a time to panic, this is it. | don’t think anyone fully grasps how dire this situation. The left is 
often accused of hysterically screaming about the incoming Armageddon. I’m not on the left and I’m telling 
you that this is Armageddon. Compared to the last housing crisis: 


But the tens of millions of people potentially caught in a web of home-rental debt and eviction would far 
exceed the 3.8 million homeowners who were foreclosed on in 2007-2010. 


Moratoriums on rent evictions are on the verge of expiring, by January at the latest. Most of these 
households not only lost their businesses or jobs as far back as March, but most have not recovered since. 
This is personal to me, as my dad was among one of these people. Thankfully he has a strong retirement 
from the military and a lot of connections, so he was able to swiftly find another, even after being laid off for 
months. But let’s be levelheaded and realistic: how many people will be impacted: 


Mounting rental debt could also impede the path to a U.S. economic recovery, when 30 million to 40 
million people from New York City to San Francisco face potential eviction once moratoriums expire, 
according to estimates cited by federal government officials. 


That is about ten times the amount in the last crisis! Not only that, but about eight-million Americans have 
gone into poverty since the Covid pandemic hit (from NBC): 


Although the federal Cares Act, which gave Americans a one-time stimulus check of $1,200 and 
unemployed workers an extra $600 each week, was successful at offsetting growing poverty rates in 
the spring, the effects were short-lived, researchers found in the study published Thursday. 


The government must pass a UBI, rent/mortgage/eviction/utility freezes and Medicare for All. That is the only 
just thing to do, which virtually guarantees none of this will happen. It is likely the eviction freezes will be 
extended; however, the poverty and unemployment will continue to plummet. But hey, at least the stock 
market is doing well and Amazon sales are up! 


PS: As an aside, the New York Times did a really fascinating article on what the contents of your refrigerator 
tell us about your voting patterns. If only the Times called for the government giving people relief so they 
could actually put something into their fridge, instead of writing Pelosi-eating-ice-cream-look-at-my-fridge 
articles. 
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